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���,QWURGXFFLyQ�
�

(O�SUHVHQWH� DUWtFXOR�SODQWHD�XQ�DERUGDMH�GH� ODV� IXHQWHV� HVFULWDV� D�SDUWLU�GH� OD� VHPLyWLFD�� HQIRTXH�SRFR�
XWLOL]DGR�HQ�QXHVWUD�iUHD�\�TXH�SRVHH�XQ�JUDQ�SRWHQFLDO��D~Q�HQ�GHVDUUROOR��$O�DQDOL]DU� ODV� IXHQWHV��QXHVWUR�
SULQFLSDO�REMHWLYR�DSXQWD� D�GHWHUPLQDU� OD� LGHRORJtD�TXH�SUHVLGH� OD� FUHDFLyQ�GH� ORV� WH[WRV��7DO� FRPR�DILUPD�
9HUyQ�� OD�LGHRORJtD�HV�XQ�VLVWHPD�GH�FRGLILFDFLyQ�GH�OD�UHDOLGDG��\�QR�XQ�UHSHUWRULR�GH�PHQVDMHV�FRGLILFDGRV�
FRQ� HVH� VLVWHPD�� 6LHQGR� DVt�� H[SOLFDU� HO� PRGR� HQ� TXH� XQ� DFWRU� R� XQD� FODVH� GH� DFWRUHV� VRFLDOHV� RUJDQL]D�
VLJQLILFDWLYDPHQWH�OD�UHDOLGDG��LPSOLFD��GHVGH�HO�SXQWR�GH�YLVWD�GH�OD�FRPXQLFDFLyQ��GHVFULELU�ODV�FRQGLFLRQHV�
TXH�GHILQHQ� ODV� UHODFLRQHV� GH�GLFKRV� DFWRUHV� FRQ� VX�PXQGR� VRFLDO��/D� LGHRORJtD� VH� WRUQD� DVt� UHODWLYDPHQWH�
DXWyQRPD�D�OD�FRQVFLHQFLD�R�LQWHQFLyQ�GH�VXV�SRUWDGRUHV��TXH�SXHGHQ�VHU�FRQVFLHQWHV�GH�VXV�SXQWRV�GH�YLVWD��
SHUR�QR�GH�ODV�FRQGLFLRQHV�VHPiQWLFDV��UHJODV�\�FDWHJRUtDV�GH�FRGLILFDFLyQ��TXH�ORV�WRUQDQ�SRVLEOHV��

3ULQFLSDOPHQWH� VHJXLPRV� HO� PpWRGR� GH� OD� 6RFLRORJtD� (VWUXFWXUDOLVWD� *HQpWLFD� GH� OD� /LWHUDWXUD��
GHVDUUROODGR� SRU� /XFLHQ� *ROGPDQQ�� (O� PpWRGR� FRQVLVWH� HQ� OD� XWLOL]DFLyQ� GH� GRV� QLYHOHV� GH� DQiOLVLV� SDUD�
DERUGDU�XQD�GHWHUPLQDGD�REUD�OLWHUDULD��OD�H[SOLFDFLyQ�\�OD�FRPSUHQVLyQ���

/D�FRPSUHQVLyQ�LPSOLFD�HO�GHVFXEULPLHQWR�GH�XQD�HVWUXFWXUD�VLJQLILFDWLYD�LQPDQHQWH�D�OD�REUD�HVWXGLDGD��
VH�WUDWD�GH�XQ�SUREOHPD�GH�FRKHUHQFLD�LQWHUQD�TXH�H[LJH�WRPDU�DO�SLH�GH�OD�OHWUD�HO�WH[WR��WRGR�HO�WH[WR�\�QDGD�
PiV� TXH� HO� WH[WR�� \� EXVFDU� HQ� HO� LQWHULRU� GH� pVWH� XQD� HVWUXFWXUD� VLJQLILFDWLYD� JOREDO�� /D� H[SOLFDFLyQ� HV� OD�
LQVHUFLyQ� GH� GLFKD� HVWUXFWXUD� FRPR� HOHPHQWR� FRQVWLWXWLYR� \� IXQFLRQDO� GH� XQD� HVWUXFWXUD� PD\RU�
LQPHGLDWDPHQWH�HQJOREDQWH��OD�GH�OD�FRQFLHQFLD�GH�FODVH��

6LJXLHQGR�D�&DUGRVR�� KHPRV�XVDGR�RWURV�PpWRGRV�HVSHFtILFRV�SDUD�DQDOL]DU� OD�HVWUXFWXUD� LQPDQHQWH�D�
ODV� REUDV�� DFODUDQGR� TXH� ORV� PLVPRV� VRQ� FRQVLGHUDGRV� FRPSOHPHQWDULRV� \� VXERUGLQDGRV� FRQ� UHVSHFWR� DO�
PpWRGR� GH�*ROGPDQQ��(Q� SDUWLFXODU�� UHFXUULPRV� DO�PpWRGR� GH� OHFWXUD� LVRWySLFD�� GHVDUUROODGR� SRU�$OJLUGDV�
*UHLPDV�� /RV�UHVXOWDGRV�REWHQLGRV�D�SDUWLU�GH�OD�OHFWXUD�LVRWySLFD�IXHURQ�YROFDGRV�HQ�XQ�FXDGUDGR�VHPLyWLFR��
(ODERUDGR� WDPELpQ� SRU� *UHLPDV�� HO� FXDGUDGR� VHPLyWLFR� FRQVWLWX\H� XQD� UHSUHVHQWDFLyQ� JUiILFD� GH� OD�
DUWLFXODFLyQ�GH�XQD�FDWHJRUtD�VHPiQWLFD�HQ�XQ�GLVFXUVR�GDGR��GHO�FXDO�HV�VX�HVWUXFWXUD�SURIXQGD��HO�Q~FOHR�GH�
VHQWLGR��
�

� 9(5Ï1��(OLVHR��,GHRORJtD��HVWUXWXUD��FRPXQLFDomR� 6mR�3DXOR��������S�����
� *2/'0$11��/XFLHQ��0DU[LVPR�\�FLHQFLDV�KXPDQDV� %XHQRV�$LUHV��������
� &$5'262��&LUR�)��1DUUDWLYD��VHQWLGR��KLVWRULD� 6mR�3DXOR��������
� &I��*5(,0$6��$��-��\�&RXUWpV��-��'LFLRQiULR�GH�6HPLyWLFD� 6mR�3DXOR��������
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���(O�GHUHFKR�HQ�OD�5RPD�WDUGR�UHSXEOLFDQD�

�
'XUDQWH� HO� SHUtRGR� ILQDO� GH� OD� 5HS~EOLFD�� VH� SURGXMR� HQ� 5RPD� XQ� LPSRUWDQWH� FUHFLPLHQWR� \�

GLIHUHQFLDFLyQ�HQ�HO�iPELWR�GHO�GHUHFKR��+RSNLQV� XWLOL]D��HQ�VX�DQiOLVLV�GH�OD�VRFLHGDG�WDUGR�UHSXEOLFDQD��HO�
FRQFHSWR�HVWUXFWXUDO�GH�GLIHUHQFLDFLyQ��$�PHGLGD�TXH�ODV�VRFLHGDGHV�VH�FRPSOHML]DQ��GLFH�HVWH�DXWRU��DOJXQDV�
LQVWLWXFLRQHV� VH� GHVWDFDQ� \� DGTXLHUHQ� PD\RU� HVSHFLILFLGDG� IXQFLRQDO�� 'LFKDV� LQVWLWXFLRQHV�� UHFLHQWHPHQWH�
HPHUJLGDV��FRQVWUX\HQ�VX�LGHQWLGDG�D�WUDYpV�GH�QRUPDV�\�YDORUHV�HVSHFtILFRV��\�VXV�PLHPEURV�FRPSLWHQ�FRQ�
RWURV�JUXSRV�VRFLDOHV�SRU�ORV�UHFXUVRV��/D�HYROXFLyQ�GHO�GHUHFKR�KDFLD�ILQHV�GH�OD�5HS~EOLFD��MXQWR�D�OD�GHO�
HMpUFLWR�� HO� RWUR� HMHPSOR�PiV�QRWDEOH��� FRQILUPDUtD� VX� OXJDU� HQWUH� ODV� LQVWLWXFLRQHV�TXH� VH� LQFOX\HQ� HQ� HVWH�
SURFHVR�GH�GLIHUHQFLDFLyQ���

� 'H� WRGRV�PRGRV��QR�GHEHPRV�SHUGHU�GH�YLVWD�HO�KHFKR�GH�TXH� OD�FODVH�SURSLHWDULD� IXH� OD�~QLFD�
DXWRUD�\�UHVSRQVDEOH�GH�OD�DFWLYLGDG�OHJLVODWLYD�� FRQVWLWX\HQGR�XQR�GH�VXV�SULQFLSDOHV�ILQHV�HO�PDQWHQLPLHQWR�
GH� VX� SRVLFLyQ� FRPR� FODVH� KHJHPyQLFD� (Q� WDO� VHQWLGR�� HO� GHUHFKR� IXH� GHVDUUROODGR� SDUL� SDVVX� FRQ� ODV�
QHFHVLGDGHV�GHO�(VWDGR��HQ�OD�PD\RUtD�GH�ODV�RFDVLRQHV�� LGHQWLILFDGDV�FRQ�VXV�SURSLRV�LQWHUHVHV�GH�FODVH��(O�
VLVWHPD�OHJDO�WHQtD�D�VX�FDUJR�OD�OHJLWLPDFLyQ�GHO�VLVWHPD�VRFLDO�GH�SURSLHGDG�DVt�FRPR�HO�HVWDEOHFLPLHQWR�GH�
VDQFLRQHV� SDUD� SXQLU� ODV� WUDQVJUHVLRQHV�� FRQVWLWX\HQGR� XQR� GH� ORV� PHFDQLVPRV� HVHQFLDOHV� SDUD� JHQHUDU� \�
UHSURGXFLU�OD�GHVLJXDOGDG���

�
���/RV�IXQGDPHQWRV�UHOLJLRVRV�GHO�GHUHFKR�

�
$ GLIHUHQFLD� GH� ODV� UHOLJLRQHV� RFFLGHQWDOHV� GH� OD� DFWXDOLGDG�� OD� UHOLJLyQ� URPDQD� VH� EDVDED� HQ� ULWXDOHV�

S~EOLFRV� tQWLPDPHQWH�YLQFXODGRV�FRQ� OD�DFWLYLGDG�HVWDWDO��6REUH� WRGR�� OD�UHOLJLyQ�VH�HQFRQWUDED�SUHVHQWH�HQ�
ODV� DFWLYLGDGHV� SROtWLFDV� \�PLOLWDUHV�� /RV� GLRVHV� URPDQRV� QR� HUDQ� ILJXUDV� SUHRFXSDGDV� H[FOXVLYDPHQWH� FRQ�
FXHVWLRQHV�PRUDOHV��3RU�HO�FRQWUDULR��HVWDEDQ�SUHVHQWHV�HQ� ODV�DFWLYLGDGHV�GHO�HVWDGR��HQ� ODV�JXHUUDV��HQ� ODV�
DVDPEOHDV��/RV�PHFDQLVPRV�UHOLJLRVRV�TXH�SRGtDQ�GHWHQHU� OD�DFWLYLGDG�SROtWLFD��GtDV�QHIDVWRV��DXJXULRV��QR�
GHEHQ�VHU�FRQVLGHUDGRV�PHUDPHQWH�FRPR�LQVWUXPHQWRV�GH�GRPLQLR��ORV�SROtWLFRV�SDUHFtDQ�HVWDU�FRQYHQFLGRV�
GH� TXH� ORV� GLRVHV� DSR\DEDQ� VXV� SODQHV�� D� OD� YH]� TXH� ORV� FRQVLGHUDEDQ� HQIUHQWDGRV� D� DTXHOORV� TXH� VH� OHV�
RSRQtDQ��(VWR�H[SOLFD�OD�SUHVHQFLD�GH�OR�UHOLJLRVR�HQ�HO�HQIUHQWDPLHQWR�SROtWLFR��VREUH�WRGR�D�ILQHV�GHO�SHUtRGR�
UHSXEOLFDQR���

(Q�VXV�RUtJHQHV��HO�GHUHFKR�URPDQR� HVWDED�tQWLPDPHQWH�OLJDGR�D�OD�UHOLJLyQ��/D�LGHD�GH�XQD�RSRVLFLyQ�
FODUDPHQWH�PDUFDGD�HQWUH�IDV�\ LXV��WpUPLQRV�UHODFLRQDGRV�FRQ�HO�GHUHFKR�VDJUDGR�\�SURIDQR�UHVSHFWLYDPHQWH��
GHEH�VHU�GHVFDUWDGD�SDUD�HO�SHUtRGR�UHSXEOLFDQR��\D�TXH�HO�VXUJLPLHQWR�GH�XQ�GHUHFKR�ODLFR�IXH�IUXWR�GH�XQ�
OHQWR�SURFHVR�GH�GHV�VDFUDOL]DFLyQ�TXH�UHFLpQ�FRQFOXLUtD�HQ�WLHPSRV�GHO�,PSHULR��/RV�QRPEUHV�GH�ORV�JUDQGHV�
MXULVSUXGHQWHV�UHSXEOLFDQRV�FRQILUPDQ�TXH�VH�PDQWXYR�GH�IDFWR�OD�DQWLJXD�UHODFLyQ�HQWUH�OD�FLHQFLD�GH�OD�OH\�\�
HO�VDFHUGRFLR��

(O�WpUPLQR�IDV� GH�UDt]�LQGRHXURSHD��UHSUHVHQWDED�XQD�UHDOLGDG�LQYLVLEOH��XQD�EDVH�UHOLJLRVD�VLQ�OD�FXDO�OD�
H[LVWHQFLD�GHO�GHUHFKR�HUD�LPSRVLEOH��6H�UHIHUtD�D�OR�VDJUDGR��D�OD�QRUPD�UHOLJLRVD�TXH�RUGHQDED�ODV�UHODFLRQHV�
HQWUH� ORV�KRPEUHV�\� ORV�GLRVHV�� VLJQLILFDQGR� OR�QR�SURKLELGR��DTXHOOR�TXH� OD� UHOLJLyQ�FRQVLGHUDED� OtFLWR��QR�

� &I��+23.,16��.��&RQTXHURUV�DQG�VODYHV� &DPEULGJH��������
� &I��&$6&$5(-2��-XDQ��(VFULWXUD��RUDOLGDG�H�LGHRORJtD��+DFLD�XQD�UHXELFDFLyQ�GH�ODV�IXHQWHV�HVFULWDV�SDUD�OD�KLVWRULD�
DQWLJXD��*HULyQ�����0DGULG��������
� (O�WpUPLQR�GHUHFKR�URPDQR�VH�FLUFXQVFULEH�HQ�HVWH�DUWtFXOR�DO�SHUtRGR�5HSXEOLFDQR��VLHQGR�TXH�WUDGLFLRQDOPHQWH�VXHOH�
UHIHULUVH�D�OD�FRQVROLGDFLyQ�UHDOL]DGD�HQ�WLHPSRV�GHO�,PSHULR��HQ�ORV�VLJORV�,,,�\�,9�G�&��
� &I��=8/8(7$��)��GH��$ FLrQFLD�GR�GLUHLWR� ,Q�%$,/(<��&\ULO��2UJ��2 OHJDGR�GH�5RPD� 5LR�GH�-DQHLUR�������
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QHIDVWR��QHIDV���&RPR�PRPHQWR�HQ�HO� WLHPSR�� �GDED�R�GHMDED�GH�GDU�D� ODV�DFFLRQHV�GH�ORV�KRPEUHV�OD�EDVH�
PtVWLFD� TXH� FRQVWLWXtD� OD� SRVLELOLGDG� GH� DOFDQ]DU� HO� p[LWR�� (Q� YLUWXG� GH� VX� FDUiFWHU� VDJUDGR�� QR� SRGtD� VHU�
GLVFXWLGR��

3RU�VX�SDUWH��HO� WpUPLQR� LXV�H[SUHVDED�OD� LGHD�GH�LQWHJULGDG�\�SHUIHFFLyQ��(Q�5RPD�H[LVWtD�XQD�QRFLyQ�
FRQFUHWD�GHO�LXV� GHPDUFDED�HO�iUHD�GH�DFWLYLGDGHV�\�SUHWHQFLRQHV�UHVXOWDQWHV�GH�OD�GHOLPLWDFLyQ�GH�XQ�HVWDWXWR�
SHUVRQDO� R� FROHFWLYR�� (O� LXV� GHOLPLWDED� ORV� GHEHUHV� \� DWULEXFLRQHV� GH� DFXHUGR� DO� OXJDU� TXH� FDGD� KRPEUH�
RFXSDED�HQ�OD�VRFLHGDG��&RQVHFXHQWHPHQWH��HO�LXV�GH�FDGD�LQGLYLGXR�HVWDED�HQ�FRQIOLFWR�FRQ�HO�GH�ORV�RWURV��\�
GH�OD�UHJODPHQWDFLyQ�GH�HVWRV�P~OWLSOHV�LXUD� VXUJtD�HO�GHUHFKR���

(O� LXV� GHEtD� QHFHVDULDPHQWH� WRPDU� HQ� FRQVLGHUDFLyQ� DO� IDV� HVWR� HV� �� HO� RUGHQ� GHO�PXQGR�� QDGD� SRGtD�
H[LVWLU�VLQ�HVWDU�GH�DFXHUGR�FRQ�XQ�RUGHQ�VXSHULRU��(Q�'H�/HJLEXV���������&LFHUyQ�H[SUHVD��

³%LHQ��HQWRQFHV�FUHR�TXH�KD�VLGR�OD�RSLQLyQ�GH�ORV�KRPEUHV�PiV�VDELRV�TXH�OD�/H\�QR�HV�XQ�SURGXFWR�GHO�
SHQVDPLHQWR� KXPDQR�� QL� HV� QLQJXQD� SURPXOJDFLyQ� GH� ORV� SXHEORV�� VLQR� DOJR� HWHUQR� TXH� ULJH� HO� XQLYHUVR�
HQWHUR�PHGLDQWH�VX�VDELGXUtD�SDUD�RUGHQDU�\�SURKLELU�´�

�³+DQF� LJLWXU� YLGHR� VDSLHQWLVVLPRUXP� IXLVVH� VHQWHQWLDP�� OHJHP� QHTXH� KRPLQXP� LQJHQLLV� H[FRJLWDWDP�
QHF� VFLWXP� DOLTXRG� HVVH� SRSXORUXP�� VHG� DHWHUQXP� TXLGGDP�� TXRG� XQLYHUVXP� PXQGXP� UHJHUHW� LPSHUDQGL�
SURKLEHQGLTXH�VDSLHQWLD�´�

3DUD�ORV�URPDQRV��HQWRQFHV��HO�GHUHFKR�HUD�D� OD�YH]�HO�FRQMXQWR�GH�ODV�UHODFLRQHV�TXH�YLQFXODEDQ�D�ORV�
KRPEUHV�FRQ�ORV�GLRVHV��\�ODV�TXH�YLQFXODEDQ�D�ORV�KRPEUHV�HQWUH�Vt���
�
���/D�LQIOXHQFLD�GHO�SHQVDPLHQWR�HVWRLFR�HQ�OD�REUD�GH�&LFHUyQ�
�

0DUFR�7XOLR�&LFHUyQ�VH�GHVWDFy�SRU�DGDSWDU�\�GLIXQGLU�ODV�LGHDV�ILORVyILFDV�JULHJDV�HQ�HO�PXQGR�URPDQR��
(QWUH�HVWDV��WLHQH�HVSHFLDO�UHOHYDQFLD�HO�HVWRLFLVPR��XQD�GH�ODV�IXHU]DV�LQWHOHFWXDOHV�PiV�SRGHURVDV�FRQ�ODV�TXH�
ORV�URPDQRV�HQWUDURQ�HQ�FRQWDFWR�D�SDUWLU�GH�OD�FRQTXLVWD��

� /D�HYROXFLyQ�GH�HVWD�FRUULHQWH�ILORVyILFD�SXHGH�VHU�GLYLGLGD�HQ�WUHV�JUDQGHV�SHUtRGRV��HO�HVWRLFLVPR�
DQWLJXR��VHJXQGD�PLWDG�GHO�VLJOR�,9�KDVWD�LQtFLRV�GHO�VLJOR�,,�D�&����HO�HVWRLFLVPR�PHGLR��VLJORV�,,�\�,�D�&����\�
HO�HVWRLFLVPR�QXHYR��D�SDUWLU�GHO�VLJOR�,�G�&�����

1RV� GHWHQGUHPRV� EUHYHPHQWH� HQ� ORV� SULQFLSDOHV� SXQWRV� TXH� FRQIRUPDURQ� OD� GRFWULQD� HVWRLFD� RULJLQDO��
VyOR�SDUD�SRGHU�REVHUYDU�FXiOHV�IXHURQ�ORV�FDPELRV�TXH�VH�SURGXMHURQ�GXUDQWH�HO�SHUtRGR�TXH�QRV�RFXSD��(O�
HVWRLFLVPR�RULJLQDO�� HQWUH� FX\RV� FUHDGRUHV� VH� GHVWDFD�=HQyQ�GH�&LWWLXP� ��������� D�&��� HVWDED� IXHUWHPHQWH�
LQIOXtGR�SRU�ODV�LGHDV�FtQLFDV��DO�SXQWR�GH�TXH�DOJXQRV�LQYHVWLJDGRUHV�ODV�OOHJDURQ�D�XQLILFDU��GHQRPLQiQGRODV�
GRFWULQDV�FtQLFR�HVWRLFDV���

7DO�FRPR�DILUPD�3XHQWH�2MHD��� HO�Q~FOHR�GHO�HVWRLFLVPR�VH�HQFRQWUDED�PDUFDGR�SRU�XQD�DFWLWXG�UDGLFDO�
GH�OD�YROXQWDG��OD�GHFLVLyQ�GH�DVXPLU�HO�GRORU��GH�DQXODU�HO�PDO�\�VXV�FDXVDV��FRPR�SDUWH�GHO�RUGHQ��NyVPRV���\�
GH� LQVHUWDUVH� PHGLDQWH� OD� YROXQWDG� HQ� OD� WRWDOLGDG� GHO� XQLYHUVR�� 'H� HVWH� PRGR�� QHJDED� HO� PXQGR� KRVWLO�
LQFRUSRUiQGROR�� LQYLUWLHQGR� OD� UHODFLyQ� GLDOpFWLFD� VXMHWR�PXQGR� \�� SRU� OR� WDQWR�� DEDQGRQDQGR� OD� FRQGXFWD�

� &I��0(6/,1��0��/¶KRPPH�5RPDLQ�'HV�RULJLQHV�DX�,�VLqFOH�GH�QRWUH�qUH� %UXVHODV��������
���2S��FLW��



-RUJH�0��'DYLGVRQ�
DJyQLFD�\�OD�UHVLVWHQFLD�PLOLWDQWH�GHO�YROXQWDULVPR�FtQLFR��$�SDUWLU�GH�HVWDV�SUHPLVDV��VH�RULJLQy�XQD�IRUPD�GH�
DSiWKHLD�TXH�FRQVLVWtD�HQ�DVXPLU�OD�UHDOLGDG�GLVWDQFLiQGRVH�GH�HOOD����

8QD�GH�ODV�FDUDFWHUtVWLFDV�VDOLHQWHV�HUD�OD�LGHD�GH�OD�H[LVWHQFLD�GH�XQ�XQLYHUVR��XQ�NyVPRV�RUJDQL]DGR�GHO�
TXH�ORV�LQGLYLGXRV�IRUPDEDQ�SDUWH��\�TXH�HUD�FRQFHELGR�FRPR�XQ�VHU�YLYR��$OHMDGR�GH�OD�DFWLYLGDG�VRFLDO�\�
SROtWLFD��HO�HVWRLFLVPR�DQWLJXR�QR�MXVWLILFDED�QLQJXQD�IRUPD�SDUWLFXODU�GH�FLXGDG�QL�GH�JRELHUQR��(O�LGHDO�GH�OD�
NRVPySROLV�FRQGXFtD�D�OD�LGHD�GH�TXH�ORV�KRPEUHV�QR�GHEtDQ�YLYLU�HQ�HVWDGRV�VHSDUDGRV��WRGRV�WHQtDQ�TXH�VHU�
FRQFLXGDGDQRV��IRUPDQGR�SDUWH�GH�XQD�FRQFRUGLD�XQLYHUVDO��KRPyQRLD����

�3DUD�HO�HVWRLFLVPR�PHGLR��TXH�FRPSUHQGH�D�ORV�VLJORV�,,�\�,�D�&��HO�FRQWDFWR�FRQ�HO�PXQGR�URPDQR�IXH�
GH�LPSRUWDQFLD�GHFLVLYD��6L�ORV�URPDQRV�VH�VLQWLHURQ�DWUDtGRV�SRU�OD�JUDYLWDV�\�OD�DXFWRULWDV�LQKHUHQWHV�D�HVWD�
FRUULHQWH�ILORVyILFD��ORV�SHQVDGRUHV�HVWRLFRV�GHO�SHUtRGR�GHPRVWUDURQ�TXH�³HVWDEDQ�GLVSXHVWRV�D�DWHPSHUDU�\�
DGDSWDU�VXV�HQVHxDQ]DV�pWLFDV�\�SROtWLFDV�D�ODV�SDXWDV�\�SRVWXODGRV�GH�ORV�HVWDGLVWDV�\�VROGDGRV�URPDQRV�FRQ�
ORV�TXH�HQWUDURQ�HQ�FRQWDFWR´����

3DQHFLR� GH� 5RGDV� ��������� D�&�� IXH� OD� ILJXUD� TXH� PiV� VH� GHVWDFy� HQ� HVWD� DGHFXDFLyQ� GH� ODV� LGHDV�
HVWRLFDV�DO�PXQGR�URPDQR��3URFHGHQWH�GH�XQD�IDPLOLD�QREOH��HVWH�SHQVDGRU�HVWDEOHFLy�HVWUHFKDV�FRQH[LRQHV�
FRQ�OD�DULVWRFUDFLD�GH�5RPD��OOHJDQGR�D�IRUPDU�SDUWH�GHO�FtUFXOR�PiV�tQWLPR�GH�(VFLSLyQ�(PLOLDQR��3DQHFLR�
SDUWLFLSy� DFWLYDPHQWH� HQ� OD� DGDSWDFLyQ� GHO� OHJDGR� HVWRLFR� D� ORV� LQWHUHVHV� GH� OD� FODVH� GRPLQDQWH� URPDQD�
LQWURGXFLHQGR�³OD�FUHHQFLD�HQ�OD�SRVLELOLGDG�GHO�SURJUHVR�PRUDO�GH�ODV�PDVDV�\�GH�OD�HQFDUQDFLyQ�GHO�LGHDO�
GH�MXVWLFLD�HQ�OD�UHV�SXEOLFD�´����

(O�GLVWDQFLDPLHQWR�FRQWHPSODWLYR�GH�OD�UHDOLGDG�IXH�UHFKD]DGR�SRU�3DQHFLR��GLVROYLHQGR�GHILQLWLYDPHQWH�
ORV�YtQFXORV�TXH�HO�HVWRLFLVPR�WHQtD�FRQ�HO�FLQLVPR��\�TXH�UHVXOWDEDQ�LQDFHSWDEOHV�SDUD�OD�DULVWRFUDFLD�URPDQD��
5HFKD]DQGR�HO� LQWHOHFWXDOLVPR�GH�&ULVLSR��3DQHFLR�DILUPDED�TXH�HO�KRPEUH�HV�XQ�RUJDQLVPR�XQLWDULR��HQ�HO�
TXH�HO�FXHUSR�MXHJD�XQ�LPSRUWDQWH�SDSHO��$O�ODGR�GHO�LPSXOVR�SULPHUR�\�ORV�LQVWLQWRV��UHFRQRFtD�OD�H[LVWHQFLD�
GH�XQD� WHQGHQFLD�HQ� OD�TXH�VH�DVRFLDEDQ� OD�QDWXUDOH]D�\� OD� UD]yQ��'HVDUUROODGD�SRU� OD�UD]yQ��HVWD� WHQGHQFLD�
GDED�RULJHQ�D�ODV�YLUWXGHV��VDELGXUtD��SUXGHQFLD�SUiFWLFD��MXVWLFLD��YDORU��\�MXQWR�FRQ�pO��OD�JUDQGH]D�GHO�DOPD��
HTXLOLEULR��PRGHUDFLyQ��DUPRQtD����(VWD�QXHYD�DFWLWXG�� LED�D�GHVHPERFDU�HQ�OD�FRQGHQD�GHO� LQWHOHFWXDOLVPR��
TXH�VHUtD�UHHPSOD]DGR�SRU�XQD�FRQFHSFLyQ�SUDJPiWLFD�GH�OD�YLGD�PRUDO��(O�KRPEUH��HQWRQFHV��QR�GHEtD�KXLU�
FRQWHPSODWLYDPHQWH� GHO� HQWRUQR� FtYLFR�� VLQR� TXH� WHQtD� TXH� LPLWDU� HO� HMHPSOR� GH� UHFWLWXG� PRUDO� GH� ORV�
FLXGDGDQRV�KRQHVWRV��3RU�OR�WDQWR��FREUy�SULPDFtD�OD�DFWLYLGDG�SROtWLFR�SUiFWLFD�DO�VHUYLFLR�GH�OD�FROHFWLYLGDG��
/D�LGHD�GH�XQD�VRFLHGDG�QDWXUDO�SDVy�GH�OD�NRVPySROLV�DO�HVWDGR�FRQFUHWR��TXH�OLPLWDED�OD�YLGD�SHUVRQDO�GHO�
LQGLYLGXR�\�H[LJtD�VX�DGKHVLyQ�PRUDO����

(O�PRGHOR�GH� H[FHOHQFLD�\D�QR� VH� FRUUHVSRQGtD� FRQ� HO� LQWHOHFWXDO� FRQWHPSODWLYR� VLQR� FRQ� HO� HVWDGLVWD�
URPDQR�� SHUVRQDMH� TXH� VHUYtD� D� OD� FRPXQLGDG� GLVWLQJXLpQGRVH� SRU� HOOR�� (Q� HVWD� OtQHD� GH� SHQVDPLHQWR��
3RVLGRQLR��GLVFtSXOR�GH�3DQHFLR��FRQFLELy�OD�LGHD�GH�OD�H[LVWHQFLD�GH�XQD�DUPRQtD�JHQHUDO�HQWUH�HO�FLHOR�\�OD�
WLHUUD��HQ�OD�TXH�HO�JRELHUQR�WHUUHQDO�VHUtD�XQD�FRSLD�GHO�FHOHVWLDO��/RV�ILOyVRIRV�\�HVWDGLVWDV�GHEtDQ�LPLWDU�HQ�OD�
WLHUUD� D� HVWD� UHS~EOLFD� GLYLQD�� \� D� VX� PXHUWH�� VHUtDQ� WUDQVIHULGRV� D� HOOD�� (VWRV� GHVDUUROORV� WHyULFRV�� GLHURQ�
VXVWHQWR� D� OD� LGHD� GH� OD� KHJHPRQtD� URPDQD� FRPR� XQ� IDFWRU� GHO� RUGHQ� FyVPLFR�� HQ� OD� TXH� ORV� HVWDGLVWDV�
FXPSOtDQ�XQ�SDSHO�GH�FRQFRUGLD�HFXPpQLFD��\�SRU�OR�WDQWR�VHUYtDQ�D�OD�YROXQWDG�GH�ORV�GLRVHV��&RPR�YHUHPRV�
D FRQWLQXDFLyQ��HVWRV�GHVDUUROORV�WHyULFRV�VH�HQFXHQWUDQ�IXHUWHPHQWH�SUHVHQWHV�HQ�ODV�REUDV�DQDOL]DGDV��
���&I��38(17(�2-($��*RQ]DOR��,GHRORJtD�H�KLVWRULD��(O�IHQyPHQR�HVWRLFR�HQ�OD�VRFLHGDG�DQWLJXD� 0DGULG��6LJOR�;;,��
������3���������
���%$5.(5�,1�38(17(�2-($��2S��FLW��
���38(17(�2-($��*RQ]DOR��2S��FLW���S������
���0,&+(/�,1�3$5(,1��%ULFH��GLUHFWRU���+LVWRULD�GH�OD�ILORVRItD��'HO�0XQGR�5RPDQR�DO�,VODP�PHGLHYDO��YRO������
0DGULG��6LJOR�;;,��������
�
���38(17(�2-($��*RQ]DOR��2S��FLW���S�������
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���(O�GHUHFKR�HQ�'H�/HJLEXV�\�'H�5H�3XEOLFD�

�
1XHVWUR� DQiOLVLV� VH� EDVDUi� HQ� ORV� WUDWDGRV�'H� /HJLEXV� \�'H� 5H� 3XEOLFD� 6LJXLHQGR� ORV� SDVRV� GH�

3ODWyQ��HQ�'H�5H�3XEOLFD� &LFHUyQ�DERUGD�GLYHUVRV� WySLFRV�FRPR�OD�GLVFXVLyQ�DFHUFD�GH� OD�PHMRU�IRUPD�GH�
JRELHUQR��OD�MXVWLFLD��HO�KRPEUH�GH�HVWDGR�LGHDO��\�OD�HGXFDFLyQ��HQWUH�RWURV��3UHVHQWDGR�HQ�IRUPD�GH�GLiORJR��
IXH�FRQVLGHUDGR�SRU�VX�DXWRU�FRPR�XQD�REUD�HVFULWD�HQ�IRUPD�OHQWD�\�GLILFXOWRVD��\�QR�VLPSOHPHQWH�FRPR�XQD�
WUDQVIHUHQFLD� GH� LGHDV� JULHJDV� DO� PXQGR� URPDQR�� FRPR� DOJXQRV� GH� VXV� WUDEDMRV� ILORVyILFRV� SRVWHULRUHV��
/DPHQWDEOHPHQWH���'H�5H�3XEOLFD�KD�OOHJDGR�KDVWD�QRVRWURV�HQ�IRUPD�IUDJPHQWDGD��

'H�/HJLEXV�SXHGH�VHU�YLVWR�FRPR�XQD�VHFXHOD�GH�'H�5H�3XEOLFD� 7DO�FRPR�H[SUHVD�HO�WH[WR��³3HUR�VL�
PH� SUHJXQWDV� TXH� HVSHUR� GH� WL�� FRQVLGHUR� OyJLFR� TXH�� SXHVWR� TXH� \D� KDV� HVFULWR� XQ� WUDWDGR� DFHUFD� GH� OD�
FRQVWLWXFLyQ�GHO�(VWDGR�LGHDO��GHEHUtDV�HVFULELU�WDPELpQ�XQR�DFHUFD�GH�VXV�OH\HV�´��'H�/HJ�� ��������

/D�RSLQLyQ�PiV�DFHSWDGD�HV�TXH�OD�REUD�FRQVWDED�GH�VHLV�OLEURV��GH�ORV�FXDOHV�KDQ�OOHJDGR�D�QRVRWURV�VyOR�
ORV�SULPHURV�WUHV��(VFULWR�DO�LJXDO�TXH�'H�5H�3XEOLFD� HQ�IRUPD�GH�GLiORJR��ORV�SULQFLSDOHV�WHPDV�DERUGDGRV�
SRU�HO�WUDWDGR�VRQ�OD�OH\�\�OD�MXVWLFLD�HQ�JHQHUDO��ODV�OH\HV�UHOLJLRVDV��HO�URO�GHO�HVWDGLVWD�FRQ�UHVSHFWR�ODV�OH\HV��
\ ORV�SRGHUHV�OHJLVODWLYRV��HMHFXWLYRV�\�MXGLFLDOHV�GHO�(VWDGR��

3DUD�FRPHQ]DU��HQ� ORV� WH[WRV�DQDOL]DGRV�VXE\DFH� OD� LGHD�GH� OD�H[LVWHQFLD�GH�XQ�RUGHQ�FyVPLFR��TXH�HV�
SUHFLVR�PDQWHQHU�HQ�HTXLOLEULR���/RV�GLRVHV�KDEUtDQ�GLVSXHVWR�GLFKR�RUGHQ�GH�DFXHUGR�FRQ�OD�QDWXUDOH]D��\�SRU�
OR�WDQWR�VH�WUDWDUtD�GH�XQ�RUGHQ�LQPXWDEOH�\�HWHUQR��/D�VXSUHPDFtD�GH�ORV�RSWLPDWHV�VH�HQFRQWUDED�FRQVLGHUDGD�
HQ� OD� QDWXUDOH]D��³FLHUWDPHQWH� OD� VHJXULGDG� GHO�(VWDGR� GHSHQGH� GH� OD� VDELGXUtD� GH� VXV�PHMRUHV� KRPEUHV��
HVSHFLDOPHQWH�GHVGH�TXH�OD�1DWXUDOH]D�KD�GLVSXHVWR��QR�VyOR�TXH�HVRV�KRPEUHV�TXH�VRQ�VXSHULRUHV�HQ�YLUWXG�
\ HQ�HVStULWX�GHEDQ�JXLDU�D�ORV�PiV�GpELOHV��VLQR�WDPELpQ�TXH�ORV�GpELOHV�GHEHQ�VHU�GHVHRVRV�GH�REHGHFHU�D�
ORV�PiV�IXHUWHV�´��'H�5H�3XE�������������³FHUWH�LQ�RSWLPRUXP�FRQVLOLLV�SRVLWD�HVW�FLYLWDWLXP�VDOXV��SUDHVHUWLP�
FXP�KRF�QDWXUD�WXOHULW��QRW�VROXP�XW�VXPPL�YLUWXWH�HW�DQLPR�SUDHHVVHQW�LQEHFLOOLRULEXV��VHG�XW�KL�HWLDP�SDUHUH�
VXPPLV�YHOOHQW�´�

(Q�ODV�REUDV�HVWXGLDGDV��HV�SRVLEOH�FRQVWDWDU�TXH�OD�OH\�VH�SUHVHQWD�FRPR�DOJR�SHUWHQHFLHQWH��HQ�~OWLPD�
LQVWDQFLD��DO�iPELWR�GHO�IDV� 3RU�OR�WDQWR��HVWDUtD�LQVFULSWD�HQ�HO�RUGHQ�GHO�XQLYHUVR��6HJ~Q�QXHVWUR�DXWRU��'H�
/HJLEXV� ������\������³OD�/H\�YHUGDGHUD�\�IXQGDPHQWDO�DSOLFDGD�DO�FRPDQGR�\�D�OD�SURKLELFLyQ�HV�OD�UD]yQ�
FRUUHFWD� GHO� VXSUHPR� -~SLWHU�´� �³>���@� TXDP� RE� UHP� OH[� YHUD� DWTXH� SULQFHSV� DSWD� DG� LXEHQGXP� HW� DG�
YHWDQGXP�UDWLR�HVW�UHFWD�VXPPL�,RYLV�´�

(Q�HVWD�DILUPDFLyQ�SXHGH�REVHUYDUVH�OD�LQIOXHQFLD�GH�ODV�LGHDV�HVWRLFDV��(Q�UHDOLGDG��&LFHUyQ�GLIXQGLy�XQ�
HVWRLFLVPR� SURIXQGDPHQWH� PRGLILFDGR�� IUXWR� GH� ODV� DGDSWDFLRQHV� UHDOL]DGDV� SRU� 3DQHFLR� GH� 5RGDV� \��
SRVWHULRUPHQWH�� SRU� 3RVLGRQLR�� (VWRV� SHQVDGRUHV�� PX\� FHUFDQRV� D� OD� DULVWRFUDFLD� URPDQD��PRGLILFDURQ� ODV�
LGHDV�HVWRLFDV�RULJLQDOHV��SDUD�DGHFXDUODV�D�ODV�QHFHVLGDGHV�GH�OD�FODVH�GRPLQDQWH�GH�5RPD��LQWURGXFLHQGR�³OD�
FUHHQFLD�HQ�OD�SRVLELOLGDG�GHO�SURJUHVR�PRUDO�GH�ODV�PDVDV�\�OD�HQFDUQDFLyQ�GHO�LGHDO�GH�MXVWLFLD�HQ�OD�UHV�
SXEOLFD´����/D�UHIRUPXODFLyQ�LGHROyJLFD�GHO�HVWRLFLVPR�OHJLWLPy�HO�SRGHU�GH�ODV�FODVHV�SURSLHWDULDV�EDViQGRVH�
HQ�OD�FRPSUHQVLyQ�GHO�LXV�FRPR�WUDQVFULSFLyQ�GH�XQD�FRQFHSFLyQ�PRUDO���

'H�DFXHUGR�FRQ�QXHVWUD�LQWHUSUHWDFLyQ��&LFHUyQ�FRQVLGHUDED�TXH�HQWUH�ORV�KRPEUHV�H[LVWtDQ�DOJXQRV�TXH�
SRVHtDQ� XQD� UD]yQ� H� LQWHOLJHQFLD� VXSHULRU� �VDELGXUtD��� FXDOLGDGHV� TXH� ORV� DSUR[LPDEDQ� PiV� D� ORV� GLRVHV��
1XHYDPHQWH� HV� SRVLEOH� QRWDU� ORV� WUD]RV� GHO� HVWRLFLVPR� GH� 3DQHFLR�� )UHQWH� DO� GRJPD� HVWRLFR� RULJLQDO�� TXH�
SODQWHDED�OD�LJXDOGDG�GH�WRGRV�ORV�KRPEUHV��SUHGLVSXHVWRV�SRU�XQD�PLVPD�QDWXUDOH]D�D�FXOWLYDU�OD�SHUIHFFLyQ��
OD�YHUVLyQ�DJJLRUQDGD�GH�HVWD�FRUULHQWH�ILORVyILFD�VH�HYLGHQFLD�UDGLFDOPHQWH�DULVWRFUiWLFD��FDGD�KRPEUH�\�FDGD�
SXHEOR�VRQ�UHVXOWDGR�GH�ORV�IDFWRUHV�H[WHUQRV�HQ�ORV�TXH�VH�GHVDUUROOD�VX�QDWXUDOH]D��/D�GHVLJXDOGDG�QDWXUDO�GH�
ORV�KRPEUHV��GHSHQGH�GH�ODV�GLVSRVLFLRQHV�LQQDWDV��\�GH�ODV�FLUFXQVWDQFLDV�H[WHUQDV�GH�VX�YLGD�\�VX�SURIHVLyQ��
TXH�YDQ�IRUMDQGR�VX�FDUiFWHU���
���&I��38(17(�2-($��*RQ]DOR��,GHRORJtD�H�KLVWRULD��(O�IHQyPHQR�HVWRLFR�HQ�OD�VRFLHGDG�DQWLJXD� 0DGULG��6LJOR�;;,�GH�
(VSDxD��������



-RUJH�0��'DYLGVRQ�
'H�HVWH�UD]RQDPLHQWR�VH�GHVSUHQGH�OD�LGHD�GH�TXH�VyOR�XQ�JUXSR�GH�FLXGDGDQRV��ORV�ERQL� ORV�RSWLPDWHV�

HVWDEDQ� FDSDFLWDGRV� SDUD� GLFWDU� OH\HV� YHUGDGHUDV�� GH� DFXHUGR� FRQ� OD�1DWXUDOH]D� \� UHVSHWDQGR� HO� RUGHQ� GHO�
XQLYHUVR���

7DO�FRPR�LQGLFD�*ROGPDQQ��ODV�REUDV�OLWHUDULDV�WLHQHQ�XQD�IXQFLyQ�SDUFLDOPHQWH�FUtWLFD�TXH��DO�JHQHUDU�
XQ�XQLYHUVR�ULFR�\�P~OWLSOH�GH�SHUVRQDMHV�\�VLWXDFLRQHV��HV�WDPELpQ�OOHYDGD�D�SUHVHQWDU��SRU�UD]RQHV�OLWHUDULDV�
\ HVWpWLFDV�� ODV� SRVLFLRQHV� TXH� VX� YLVLyQ� GH� PXQGR� UHFKD]D� �LPSUHVFLQGLEOHV� SDUD� TXH� HO� DXWRU� SXHGD�
H[SUHVDUVH� D� IDYRU� GH� ODV� DFWLWXGHV� \� FRPSRUWDPLHQWRV� TXH� GHILHQGH��� (Q� HVWH� VHQWLGR�� UHVXOWD� LQWHUHVDQWH�
YHULILFDU� FXiOHV�� HQWUH� ODV� GLYHUVDV� VLWXDFLRQHV� KLVWyULFDV� TXH� HQFDUQDQ� ODV� SRVLFLRQHV� DQWDJyQLFDV� TXH� pO�
FRQGHQD��VRQ�SHUFLELGDV�FRPR�HVSHFLDOPHQWH�LPSRUWDQWHV���

$SDUHFHQ� HQWRQFHV�� DTXHOODV� OH\HV� GLFWDGDV� SRU� OD� PXOWLWXG� �SOHEV��� TXH� GHEtDQ� VHU� FRQVLGHUDGDV�
LOHJtWLPDV� HQ� FDVR� GH� RSRQHUVH� D� HVWH� RUGHQ� VXSUD� KXPDQR� DO� TXH� QRV� UHIHULPRV�� (Q�'H� /HJLEXV� ��������
&LFHUyQ�DILUPD�TXH�HVWH�WLSR�GH�OH\HV�³QR�PHUHFHQ�PiV�VHU�OODPDGDV�OH\HV��TXH�ODV�UHJODV�TXH�XQD�EDQGD�GH�
ODGURQHV�SXGLHUD�SDVDU�HQ�VX�DVDPEOHD�´��³TXDH�QRQ�PDJLV�OHJLV�QRPHQ�DWJLQWXP��TXDP�VL�ODWURQHV�DOLTXDV�
FRQVVHVX� VXR� VDQ[HULQW�´� 8QD�GH� ODV�SUXHEDV�GH�TXH�QR� VH� WUDWDED�GH�YHUGDGHUDV� OH\HV�HVWDED�GDGD�SRU�HO�
KHFKR� GH� TXH� HO� 6HQDGR� SRGtD� GHURJDUODV� �³>���@� HO� 6HQDGR� ODV� UHYRFy� FRQ� XQ� IDOOR� \� HQ� XQ� ~QLFR�
PRPHQWR�´³>���@�TXDH�SUDHVHUWLP�XQR�YHUVLFXOR�VHQDWXV�SXQFWR�WHPSRULV�VXEODWDH�VLQW�´�'H�/HJ�������������

3RU�OR�WDQWR��TXHGD�GH�PDQLILHVWR�TXH��SDUD�&LFHUyQ��HO�6HQDGR�GHEtD�GRPLQDU�WDQWR�OD�SROtWLFD�HQ�JHQHUDO�
FRPR�HO�GLFWDGR�GH�ODV�OH\HV��OR�TXH�VH�JDUDQWL]DUtD�D�WUDYpV�GH�ORV�VHQDWXP�FRQVXOWXP�\�OD�SUHYLD�DSUREDFLyQ�
GH�ODV�OH\HV�D�VHU�SUHVHQWDGDV�DQWH�OD�$VDPEOHD���

(O�JUiILFR���SUHVHQWD�OD�HVWUXFWXUD�VHPiQWLFD�GH�ORV�WH[WRV�DQDOL]DGRV��FRQ�UHVSHFWR�D�OD�OH\��'H�DFXHUGR�
FRQ�QXHVWUD�YLVLyQ��ORV�ERQL�UHSUHVHQWDEDQ�SDUD�&LFHUyQ�HO�YtQFXOR�HQWUH�OR�GLYLQR�\�OR�KXPDQR��(VWR�UHVXOWD�
HYLGHQWH� VL� REVHUYDPRV� TXH� OD� FODVH� GRPLQDQWH�� HUD� WDPELpQ� OD� TXH� FXPSOtD� HO� URO� GH�PHGLDGRUD� HQWUH� ORV�
KRPEUHV�\�ORV�GLRVHV��'LFKD�PHGLDFLyQ�VH�OOHYDED�D�FDER�D�WUDYpV�GH�ODV�IXQFLRQHV�UHOLJLRVDV�TXH�FXPSOtDQ�ORV�
PDJLVWUDGRV�� ORV� VDFHUGRWHV�� \� HO� PLVPR� 6HQDGR�� 1R� HV� FDVXDO� TXH� HQ� HO� FRQIOLFWR� SDWULFLR�SOHEH\R�� OD�
LQFOXVLyQ�GH�HVWRV�~OWLPRV�HQ�ORV�FROHJLRV�VDFHUGRWDOHV��OH\�2JXOQLD� ����D�&���KD\D�VLGR�XQD�GH�ODV�~OWLPDV�
FRQFHVLRQHV�GHO�JUXSR�GRPLQDQWH��
�

*UiILFR����(VTXHPD�VHPiQWLFR�GH�OD�FRQFHSFLyQ�GHO�GHUHFKR�HQ��
'H�/HJLEXV�\�'H�5H�3XEOLFD�

$QWHV� GH� DERUGDU� HO� DQiOLVLV�PHGLDQWH� HO�PpWRGR�GH� OHFWXUD� LVRWySLFD�� UHVXOWD� LPSRUWDQWH�GHVWDFDU� TXH�

8
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,
9
(
5
6
2

3ODQR�GH
ORV�GLRVHV

� 3ODQR�GH
ORV�KRPEUHV

/H\HV�FHOHVWLDOHV��GH�
DFXHUGR�FRQ�OD�QDWXUDOH]D�'LRVHV

6DELGXUtD

/RV�PHMRUHV
� ERQL

/D�PXOWLWXG
� SOHEV

/H\HV�KXPDQDV��OR�MXVWR
\ OR�YHUGDGHUR�GH�DFXHUGR�
FRQ�OD�QDWXUDOH]D�KXPDQD�

6HQDGR

$VDPEOHD
/H\HV�SRSXODUHV��SHUMX�
GLFLDOHV�\�DERPLQDEOHV�
QR�VRQ�YHUGDGHUDV�OH\HV

SXHGH�DQXODUODV

'HEHQ�HVWDU
�HQ�DUPRQtD
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QLQJ~Q�PpWRGR�HV�XWLOL]DGR�³LQRFHQWHPHQWH´��GH�KHFKR��QXHVWUDV�KLSyWHVLV�GH� WUDEDMR�RULHQWDQ� OD�DSOLFDFLyQ�
PHWRGROyJLFD�� (VWR� LPSOLFD� TXH� GHEHPRV� GHVHFKDU� OD� LGHD� GH� TXH� H[LVWHQ� HVWUXFWXUDV� ³FRUUHFWDV´� D� VHU�
KDOODGDV��FRQ�LQGHSHQGHQFLD�GH�ODV�KLSyWHVLV�GH�ODV�TXH�VH�SDUWD��

$ WUDYpV�GH�OD�OHFWXUD�LVRWySLFD�KHPRV�KDOODGR�GRV�UHGHV�WHPiWLFDV�TXH�VH�RSRQHQ��(Q�DPEDV�UHGHV��ORV�
HOHPHQWRV�ILJXUDWLYRV�VH�UHILHUHQ�D� OD�H[LVWHQFLD�GH�XQ�RUGHQ�FyVPLFR�HQ�HO�TXH�VH�HQFXHQWUD�FRQVDJUDGD�OD�
VXSUHPDFtD� GH� ORV� ERQL�� /D� OHJLWLPLGDG� R� LOHJLWLPLGDG� GH� ODV� OH\HV� GHSHQGH� GH� VL� ODV� PLVPDV� UHVSHWDQ� \�
VXVWHQWDQ�GLFKR�RUGHQ�FyVPLFR��R�VL�VH�OH�RSRQHQ��LQWHQWDQGR�VXEYHUWLUOR��
�

5HG�WHPiWLFD���
(OHPHQWRV�WHPiWLFRV�
SULQFLSDOHV�

(OHPHQWRV�ILJXUDWLYRV� (OHPHQWRV�D[LROyJLFRV�
UHODFLRQDGRV�

/H\HV�OHJtWLPDV�
�

³OD� OH\� YHUGDGHUD� HV� OD� UD]yQ� MXVWD� GH�
DFXHUGR� FRQ� OD� QDWXUDOH]D´� �'H� 5H� 3XE���
���������� ³HV� XQ� SHFDGR� WUDWDU� GH� DOWHUDU� HVWD�
OH\�� QL� HV� SHUPLWLGR� UHFKD]DU� DOJXQD� SDUWH� GH�
HOOD��\�HV�LPSRVLEOH�DEROLUOD�� �HQWHUDPHQWH´��'H�
5H�3XE�� ������������³3RUTXH�HO�XQLYHUVR�REHGHFH�
D 'LRV�� ORV� PDUHV� \� ODV� WLHUUDV� REHGHFHQ� DO�
XQLYHUVR�� \� OD� YLGD� KXPDQD� HVWi� VXMHWD� D� ORV�
GHFUHWRV� GH� OD� /H\� VXSUHPD�´� �'H� /HJ�� ��������
³OD�/H\�HV� OD�GLVWLQFLyQ�HQWUH� ODV�FRVDV� MXVWDV�H�
LQMXVWDV�KHFKD�GH�DFXHUGR�FRQ�OD�SULPHUD�\�PiV�
DQWLJXD� GH� WRGDV� ODV� FRVDV�� OD�1DWXUDOH]D´� �'H�
/HJ��� ��������� ³OD� /H\� FX\D� QDWXUDOH]D� KH�
H[SOLFDGR�QR�SXHGH�VHU�UHFKD]DGD�QL�GHURJDGD´�
�'H�/HJ�������������

�

5HVSHWR�DO�RUGHQ�
FyVPLFR�

5HG�WHPiWLFD���
(OHPHQWRV�WHPiWLFRV�
SULQFLSDOHV�

(OHPHQWRV�ILJXUDWLYRV� (OHPHQWRV�D[LROyJLFRV�
UHODFLRQDGRV�

/H\HV�LOHJtWLPDV�

³(VWDV�QR�PHUHFHQ�PiV� VHU� OODPDGDV� OH\HV�
TXH� ODV� OH\HV�TXH�XQD�EDQGD�GH� ODGURQHV�SXHGD�
SDVDU� HQ� VX� DVDPEOHD�´� �'H� /HJ��� ���������
³7DPSRFR� HQ� XQD� QDFLyQ� SXHGH� XQ� HVWDWXWR� GH�
FXDOTXLHU� WLSR� VHU� OODPDGR� /H\���´� �'H� /HJ���
��������� ³���� HO� 6HQDGR� ODV� UHFKD]y� FRQ� XQD�
VHQWHQFLD� \� HQ� XQ� ~QLFR� PRPHQWR�´� �'H� /HJ���
��������� � ³3HUR�� VL� WDQWR� SRGHU� SHUWHQHFH� D� ODV�
GHFLVLRQHV�\�GHFUHWRV�GH� WRQWRV�TXH� ODV� OH\HV�GH�
OD� QDWXUDOH]D� SXHGHQ� VHU� FDPELDGDV� SRU� VXV�
YRWRV�� HQWRQFHV�SRU�TXp�QR�SXHGHQ�RUGHQDU�TXH�
OR�TXH�HV�PDOR�\�IXQHVWR�GHELHUD�VHU�FRQVLGHUDGR�
EXHQR� \� VDOXGDEOH"´� �'H�/HJ�� ���������� �³3HUR�
OD� QRFLyQ�PiV� WRQWD� GH� WRGDV� HV� OD� FUHHQFLD� GH�
TXH�WRGR�OR�TXH�VH�HQFXHQWUD�HQ�ODV�FRVWXPEUHV�R�
ODV� OH\HV� GH� ODV� QDFLRQHV� HV� MXVWR�´� �'H� /HJ��
���������

�

6XEYHUVLyQ�GHO�RUGHQ�
FyVPLFR�



-RUJH�0��'DYLGVRQ�
/DV� UHGHV� WHPiWLFDV� KDOODGDV� HQ� QXHVWUR� DQiOLVLV� XWLOL]DQGR� HO�PpWRGR� GH� OHFWXUD� LVRWySLFD� SXHGHQ� VHU�

YROFDGDV�HQ�HO�VLJXLHQWH�FXDGUDGR�VHPLyWLFR��

(Q� HO� FXDGUDGR� VHPLyWLFR� HODERUDGR�� HO� UHFRUULGR� YDORUL]DGR� HV� 6��→ �6��→ 6��� TXH� FRQGXFLUtD� D�
PDQWHQHU� HO� RUGHQ� GHO� XQLYHUVR�� /D� GHL[LV� SRVLWLYD� HV� HXIRUL]DGD� �³RUGHQ´�� ³FRUUHFWR´�� ³YHUGDGHUD´��
³HWHUQD´�HWF���\�OD�GHL[LV�QHJDWLYD�HV�GLVIRUL]DGD��³IXQHVWR´��³WRQWRV´��³EDQGD�GH�ODGURQHV´��HWF���

(Q�OR�TXH�VH�UHILHUH�D�OD�UHODFLyQ�HQWUH�OD�YLVLyQ�DFHUFD�GH�OD�OH\�� WDO�FRPR�TXHGD�GH�PDQLILHVWR�HQ�ODV�
REUDV�DQDOL]DGDV��\�OD�LGHRORJtD�GH�ORV�RSWLPDWHV� SRGHPRV�FRQFOXLU�TXH�H[LVWH�XQD�UHODFLyQ�GH�IXQFLRQDOLGDG��
/DV�REUDV�GH�&LFHUyQ�UHIXHU]DQ�OD�LGHD�GH�OD�VXSUHPDFtD�GH�XQ�JUXSR�TXH��DMXVWiQGRVH�DO�RUGHQ�GLYLQR��HMHUFtD�
HO� FRQWURO� SROtWLFR�� \�RVWHQWDED� HO�PRQRSROLR�SDUD�GHWHUPLQDU� VL� XQD� OH\� HUD� MXVWD�R� VXEYHUVLYD��(O� DQiOLVLV�
SURSXHVWR� SHUPLWH� ORJUDU� LQWHOLJLEOH� OR� TXH� 3XHQWH� 2MHD��� GHQRPLQD� KRUL]RQWH� XWySLFR�� HV� GHFLU�� HO�
FRPSRQHQWH� GH� OD� LGHRORJtD� TXH� VH� H[SUHVD� D� WUDYpV� GH� IRUPXODFLRQHV� TXH� SUHWHQGHQ� OHJLWLPDU�
D[LRPiWLFDPHQWH� ODV� VLWXDFLRQHV�GH�GRPLQDFLyQ��HQ�HO�FRQWH[WR�GH�XQD�GHWHUPLQDGD�FRQFHSFLyQ�GH�PXQGR��
(VWD�OHJLWLPDFLyQ�WLHQH�SRU�REMHWR�ORJUDU�HO�FRQVHQVR�QHFHVDULR�SDUD�PDQWHQHU�HO�RUGHQ�VRFLDO�YLJHQWH��\�SRU�
HQGH��OD�KHJHPRQtD�GH�GHWHUPLQDGR�JUXSR�VREUH�HO�UHVWR�GH�OD�VRFLHGDG��

/D� GHVLJXDOGDG� HQWUH� ORV� FLXGDGDQRV� HV� FRQVLGHUDGD� SRU� &LFHUyQ� FRPR� SHUWHQHFLHQWH� DO� IDV� 3RU� HVWH�
PRWLYR�� HO� PDQWHQLPLHQWR� GH� OD� VXSUHPDFtD� GH� ORV� ³PHMRUHV� FLXGDGDQRV´� VH� DQWHSRQtD� LQFOXVLYH� DO�
FXPSOLPLHQWR�GH�ODV�OH\HV��FRQVLGHUDGDV�VHJ~Q�VX�RULJHQ�FRPR�OHJtWLPDV�R�LOHJtWLPDV��

$QWH� HO� FRQIOLFWR� GH� GRV� SULQFLSLRV� �ODV� OH\HV�� SRU� XQ� ODGR�� \� HO� RUGHQ� FyVPLFR� TXH� SURFODPDED� OD�
VXSUHPDFtD�GH�ORV�ERQL� SRU�HO�RWUR��OD�YLROHQFLD�YD�D�VHU�MXVWLILFDGD�FRPR�PHGLR�SDUD�HO�PDQWHQLPLHQWR�GHO�
VWDWXV�TXR� 3RU� HVWH�PRWLYR��QR�GHEHUtD� VRUSUHQGHUQRV�GH�TXH�XQ� UHFRQRFLGR� MXULVSUXGHQWH�� FRPR�&LFHUyQ��
SUHVHQWH�FRQWUDGLFFLRQHV�HQ�OR�TXH�DO�UHVSHWR�SRU�OD�OH\�VH�UHILHUH��6L�ELHQ�DO�HQXQFLDU�ODV�OH\HV�GHVHDEOHV�SDUD�
XQ�(VWDGR��GHILHQGH�HO�GHUHFKR�GH�TXH�OD�SHQD�GH�PXHUWH�QR�SXHGD�HMHFXWDUVH�VLQ�OD�PHGLDFLyQ�GH�XQ�MXLFLR�
DQWH�HO�SXHEOR��'H�/HJ�����������DO�RSLQDU�DFHUFD�GHO�LQWHQWR�UHIRUPLVWD�GH�7LEHULR�*UDFR������D�&�����GHILHQGH�
D ORV�JUDQGHV�SRVHHGRUHV�GHO�DJHU�SXEOLFXV� \ D~Q�FRPHQWD�DSUREDWRULDPHQWH�OD�DFFLyQ�UHSUHVLYD�GH�(VFLSLyQ�
1DVLFD��GHVFRQVLGHUDQGR�OD�HYLGHQFLD�GH�TXH�DPERV�KHFKRV�YLRODEDQ�FODUDPHQWH�OD�OHJLVODFLyQ���

���&I��38(17(�2-($��*RQ]DOR��2S��FLW��



Derecho e Ideologia en la Roma tardo-republicana�
/DV� FRQFHSFLRQHV� DFHUFD� GHO� RUGHQ� GHO� XQLYHUVR� TXH� DSDUHFHQ� HQ� ODV� REUDV� DQDOL]DGDV� UHVXOWDQ�

VXPDPHQWH�IXQFLRQDOHV�DO�GRPLQLR�GH�XQD�HOLWH�TXH�VH�DGMXGLFDED�HO�URO�GH�LQWHUPHGLDULD�HQWUH�HO�PXQGR�GH�
ORV�GLRVHV�\�HO�GH�ORV�KRPEUHV�\�TXH��DO�PLVPR�WLHPSR��HUD�JXDUGLDQD�GHO�RUGHQ�FyVPLFR�TXH�FRQWHPSODED�VX�
VXSHULRULGDG��

�

5(680(1�
�

(O� DQiOLVLV� GH� ODV� REUDV� GH� &LFHUyQ��'H� /HJLEXV� \�'H� 5H� 3XEOLFD� SHUPLWH� UHIOH[LRQDU� DFHUFD� GH� OD�
LGHRORJtD�� HQ� UHODFLyQ� DO� GHUHFKR�� TXH� SRVHtD� HO� JUXSR� KHJHPyQLFR� HQ� HO� SHUtRGR� ILQDO� GH� OD� 5HS~EOLFD�
5RPDQD�� 3DUWLHQGR� GH� UHIHUHQFLDOHV� VHPLyWLFRV�� ODV� REUDV� VRQ� DERUGDGDV� FRQ� HO� REMHWR� GH� GHWHUPLQDU� ODV�
HVWUXFWXUDV�GH�WLSR�OyJLFR�VHPiQWLFR�PiV�EiVLFDV��'H�HVWH�PRGR�HV�SRVLEOH�REVHUYDU�HO�OXJDU�TXH�RFXSDED�HO�
GHUHFKR�HQ�OD�FRVPRYLVLyQ�GH�ORV�³PHMRUHV�FLXGDGDQRV´��DVt�FRPR�FRPSUHQGHU�FRQ�TXH�FULWHULRV�VH�HVWDEOHFtD�
OD�OHJLWLPLGDG�R�LOHJLWLPLGDG�GH�ODV�OH\HV��

�


