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VAI-,UE OF GOLD IN REITATION TO GOODS IN
TEE IJÄTE R'OMAN EMPIRE

By

R Y g Z A R D  P Ä N K I E W I C Z

Though the problem of the value of monetary metals has alreatly been
dealt with.more than once in historiography, üp tiü now the narrow-
-monographic papors havo provailealr. Several important but tlispersetl
pieces of information regarding the principlos of the then functioning ore

market, antl especially the fluctuation of tho valuo of gold anal silYert
have been taken into consideration only in a few works, in particular, thoso
from ths field of Roman mint policy. Moreovet, some sourco doouments
inclutlmg data on the subject of the basic lovel of prices äntl wages towartls
tho end of the Empire havo been usetl. A litte attention has also been
paitl to the economic ana[ social function of gold in the tratle exchangoz.

OnIy those problems which vere concerneal with the tlepentlenco of

changes in the ratios between monetary metals on the ore resourcos oI the
Roman state, wero broadly reflectetl in historiography.

Nea,rly all the former papers not onJy limitett their considerations to

1 See emong others: F. Martroyo, La aeü'q'rion de I'a latrewr d'e l"ot sows lo

Bae EmI,bq Sulletin ilo la Soci6t6 nationale dos Äntiquaires de Tranoe 1928, p 165 f.!

K. Rogling, Varkäl'tni't ilar Mii.nametall'a, lir\17 Wörterbuck der Mlinakwnde, ed' T'v'

Sohröttor, Berlin 1930, p. 742 t.; G' Mickwitz, Gal'd' und' Wirtsckaft dnx töttd8ahatu
ßei,che d,es IV Jatr,th., Helsingfors 1932; R. Romondori', A ptopos d'w papgru'9 d"Antö'
noö n. 38, Chron. d'Egnrto XxxII 1957, p. 130f.; W. Hahn, Monata InTpeü'i
Byäanti,ni4 I Wien t 973 ; J. L a,f auri e, Röfonnee mondtaitas d" Autal'ien at do Diocleti'an,
RN 6 ser., XVII I9?4, p. 73 f.; J,M. Carri6, Monnada d,'or et monnotio da bronze dana

l'frggItta prolobgdatuIina, lin:l traa ,'Dövalwati'ont" ö' Eom'a. frPoqrt'o Bdpublicq'dne et
Imperi,ata, 2 (Gd,afiak,79-21 octobrc 1978), Rome 1980, p. 253 f '; J' D:otl iat' La uq'
Lern ral,&tiaa d,e t'or, de l,'otgent at dü cn'öare dqns t'Empdre prctobgtunti'lt' (IVe -VIIIo s,l'
RN 6 Eer., XXII 1980, p. 138 f.

! Compare Mickwitz,l laldp.31 I.;5. Bolin, BI'al 'e and' tke Cunancg in tke Boman
Emf)i,re to 300 A.D., Stookholm 1958, p. 269 f.; Ä.II.M. Jouoe, Inflatio,L undet the
nonla,n Em,pite, Econ. Ilist. ReI., 2 ser., V 1953, n 3, p. 302' See also Ä. Kunisz, Go-
epodarka pienigina a goaytodatka natru,tatrn.t w epoce pöänego CesaßI'wa Bzgraslodego
(Monetary Eoonomy anil Natural Economy in the Late Roman Empire), littf Probletng
sohylku äwiata anl,gcznego, Katowice 1978, p. 70f.; K. Hasler, Blud'ion zu Wesan und

Wed dee Galdas 4n d'er röm'i'sahen, Ka'isaraei'l rotu Awglt'stLts bie BalJetwt Al'erand'er, Sochum
1980, p. 22 f.; H, Grassl, Boai,atrökononni'lahe Vorstallungen i'n dor kadsarueötlichen gria'

ahisohan Ititer^tur (1."3. Jh.n.Qbr.\, Wiesbadon 1982.


