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RELATIONS OF THE VALUE OF GOLD AND SILVER

IN THE REPUBLICAN MONETARY SYSTEM IN ANCIDNT ROME

The appearance in the Roman state in the middle ol the III c B.C' of distin ct tendencies to walds

devaluation which increased dudng the s€cond Puirian War, led to the unsettliflg of the hitherto system

of value.
An important elemenl of the changes initiated by the semilbsol reduction vere the essential

changes ir the scale of the relation of the fundamental monetaly metals' accompanied by the

incleased puJchasing power of silver aud coppet. As regards gold, its fluctuations adapted in pdnciple a

trend to less€n, though it is worth noting, that golden units were often only theoretically the

firnctioning coin, whereat the c$pper coin participated in the &ade exchange supported by the

obligatoiy course impos€d by the authority of state, whereat, the possibility of exchalging it for full

\€iue units vas guamnteed.

The discussion has so far been.devoted to the ecdnomic ploblems of ancient Rome and the

problems of the ore market were connected vdth the unsettling of the fnancial equilibrium at th€

decline of the republjc alongside the decrcasing eficiency of the monetary ore mines, on these have

been shown the decreasing national income obtained due tc war booty ot contiibution and tributes.

On the base. however. of the collected lefelence matcrial it is hard to consider this to be satisfactory.

It should be noticed that the intensifyiru of the the souring tendency possessed defined

@nsequences of an economic nalrue, and in connection \l'ith the spreading symptoms of a luxudous

life led to the excluding from the monetaly cuffency a considetable part of the ore lesources. More

than once attempts made to coutiteract against these phenomena did not bring the expected effects,

whercat the ready morcy was to a constantly higher degree thesaudzed by pdvate persons or

exchanged for consumer goods. In lgsult of the stabilizing of August's polioy there was attained the

strengthening of the tole of money in the economic life ofthe Roman state The establishing in these

conditions of a strictly defined dependence between the monetary units, was followed by the checking

during the I c A.D. of the decline of the purchaling power of silver and copper, and contributed to the

rt bili?atiorL of the conyettibb r€lation of gold and silver.
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