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RELATIONS OF THE VALUE OF GOLD AND SILVER
IN THE REPUBLICAN MONETARY SYSTEM IN ANCIENT ROME

The appearance in the Roman state in the middle of the Il c. B.C. of distinct tendencies towards
devaluation which increased during the second Punian War, led to the unsettling of the hitherto system

of value.
An important element of the changes initiated by the semilibsol reduction were the essential

changes in the scale of the relation of the fundamental monetary metals, accompanied by the
increased purchasing power of silver and copper. As regards gold, its fluctuations adapted in principle a
trend to lessen, though it is worth noting, that golden units were often only theoretically the
functioning coin, whereat the copper coin participated in the irade exchange supported by the
obligatory course imposed by the authority of state, whereat, the possibility of exchanging it for full

value units was guaranteed.
The discussion has so far been .devoted to the economic problems of ancient Rome and the

problems of the ore market were connected with the unsettling of the financial equilibrium at the
decline of the republic alongside the decreasing efficiency of the monetary ore mines, on these have
been shown the decreasing national income obtained due to war booty or contribution and tributes.
On the base, however, of the collected reference material it is hard to consider this to be satisfactory,

1t should be noticed that the intensifying of the the souring tendency possessed defined
consequences of an economic nature, and in connection with the spreading symptoms of a luxurious
life led to the excluding from the monetary currency a considerable part of the ore resources. More
than once attempts made to counteract against these phenomena did not bring the expected effects,
whereat the ready money was to a constantly higher degree thesaurized by private persons or
exchanged for consumer goods. In result of the stabilizing of August's policy there was attained the
strengthening of the role of money in the economic life of the Roman state. The establishing in these
conditions of a strictly defined dependence between the monetary units, was followed by the checking
during the I ¢ A.D. of the decline of the purchasing power of silver and copper, and contributed to the
stabilization, of the convertible relation of gold and silver.
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CTOVMOCTHHE COOTHOLIEHWA 30JOTA ¥ CEPEEPA
B PECTIYBIMKAHCKOM IFHEXHOM CHCTEME JBEPHETO PYMA

NosBaeEke B DEMCKOM TOCyXapcTse » mojoswHe III 3. A0 H.®2. OTUETIHBHX JE-
BAIEBANMOHHHX TeHIeHnu#, KOTODHE MNOABEPriaHCs JrayOaeHul B NepHOL BTOPOH
nyEunko#t BoHHW, NDHBENO K De3pyMNeHAD CBO@BPEMEHHOH CTOHMOCTHOH CHCTEMH,

BoxEuM SIeMEHTOM H3MeHeHH#t HavaTHX ceMHAHOpansHOR pexykuHel Ohun cyme-—
CTEEHHNE H3IMeHEeHHZ B BeJHUHHE COOTHONEHHH# OCHOBHHX JEeHERHHX MeTalloB, CO-—
NYTCTEOBAN MM DOCT HOKynarTelnbHo#f CHIH cepebpa # MexH. B cayuae somoTa xoO-
XeBaHHA ero CTOMMOCTH, B NpMHNENE, NPHOCPETaDT BHJ HNOHHUEKAWNErOCH Hampasie-
HEHA, XOTA CIAejyeT 3aMeTHTh, 4YTO 30J0THE EIHHHINH YacTo OHAM TONBKO ,Teope-
THYECKHE" (QyHKUMOHHDyOmel MoHeToH, 3a-To OCpPOH3OBHE NeHBIY NDUHUMANA ydac-



